501(c)3 COMMITTEE MEETING

THURSDAY, JUNE 9, 2011

ACTION MINUTES

CTO: 4:38 P.M.

I. QUORUM VERIFICATION

Present: Benny Boveda, Dr. Mark Novak, Rashad Said, Steve Preminger
Absent: Joe Flynn, Bryan VanHuystee

II. OPENING REMARKS: Read by Chair Benny Boveda.
III.  AGENDA ITEMS 

A. New Business

1. 501(c)3 Overview

work2future’s Assistant Director, Christopher Donnelly, gave a brief overview of work2future’s 501(c)3, the newly created work2future Foundation, explaining that the Foundation would provide the opportunity to seek grants to provide additional services and enhancements aligned with work2future’s mission and vision. He added that the members of work2future’s Executive Committee would comprise the new Foundation’s Board of Directors.
2. 501(c)3 Articles of Incorporation
ACTION: The Articles of Incorporation for work2future’s new 501(c)3 were unanimously approved and signed by the committee members.  

Motion: Steve Preminger

Second: Rashad Said                                                     
3. 501(c)3 Committee Bylaws

At the request of work2future’s Executive Director, Jeff Ruster, attorney Julian Zegelman, Esq. discussed the timeline regarding the work2future Foundation’s ability to accept funding, as well as policies governing non-profit organizations. Mr. Zegelman explained that the Foundation would be able to receive donations as of the date of incorporation, although tax-exempt status may take from four to nine months after the application is filed with the IRS. He added that Board members acting in good faith are generally protected from individual liability with few exceptions.  He also clarified that the conflict of interest policy required for a 501(c)3 will be adopted by the Board members of the work2future Foundation in addition to the City of San Jose’s existing conflict of interest policy.


ACTION: The bylaws of work2future’s new 501(c)3 Committee were unanimously approved.


Motion: Rashad Said




Second: Steve Preminger                                                    

B.
Set Items for Next Agenda

· Application for tax-exempt status

C.
Announcements: There were no announcements.
D. Next Meeting
The next 501(c)3 Committee meeting is currently scheduled for July 21, 2011, following the Executive Committee meeting.

IV.   PUBLIC COMMENT: There were no public comments.

V.    ADJOURNMENT: The meeting was adjourned at 4:53 p.m.



















